
MD&A

BPU BRWF CWF
EGCO & 

EGCO Plus
EGCO COGEN KEGCO KLU QPL

Roi Et 

Green
SPP2 SPP3 SPP4 SPP5 TWF SOLARCO Total  Power Business Other Business Total

Sales and service income          7,729             783             660                       -                    2,420        24,027          3,598        18,542             216                88                67                43             109                78          1,272                59,632                      59,632                     1,752               61,384 

Other income                  3                13                  3                 3,823                          1                78                  8                  2                  3                  1                  1                 -                   -                    1                  5                  3,942                        3,942                          18                 3,960 

Total Revenues          7,732             796             663                 3,823                  2,421        24,105          3,606        18,544             219                89                68                43             109                79          1,277                63,574                      63,574                     1,770               65,344        65,344 

Cost of sales and services - 7,081 - 518 - 337 - 1,178 - 2,644 - 21,728 - 3,362 - 13,468 - 193 - 35 - 33 - 23 - 39 - 27 - 336 - 51,002 - 51,002 - 1,411 - 52,413 

Administrative expenses - 367 - 260 - 146 - 8,362 - 70 - 747 - 230 - 1,348 - 9 - 16 - 12 - 9 - 15 - 15 - 280 - 11,886 - 11,886 - 161 - 12,047 

Expenses  from NCI*                 -                   -                   -                         -                           -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                           -                                -                             -                         -   

Total Expesnes - 7,448 - 778 - 483 - 9,540 - 2,714 - 22,475 - 3,592 - 14,816 - 202 - 51 - 45 - 32 - 54 - 42 - 616 - 62,888 - 62,888 - 1,572 - 64,460 - 64,460 

Share of Profit (Loss) from 

joint ventures
                -                   -                   -                 10,913                         -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                  10,913                        9,881                     1,032               10,913        10,913 

Net Profit (Loss) before FX

(inc. NCI)
            284                18             180                 5,196 - 293          1,630                14          3,728                17                38                23                11                55                37             661                11,599                      10,567                     1,230               11,797 

NCI*  before FX                 -                   -                   -                         -                           -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                           -                                -                             -                         -   

Net Profit (Loss) before FX, 

deferred tax and impairment
            284                18             180                 5,196 - 293          1,630                14          3,728                17                38                23                11                55                37             661                11,599                      10,567                     1,230               11,797        11,797 

Gains on sale of investment                 -                   -                   -                   2,963                         -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                    2,963                        2,963                           -                   2,963          2,963 

Share of loss from 

construction project
                -   - 7,330                         -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -   - 7,330 - 7,330                           -   - 7,330 - 7,330 

Impact of financial 

instrument
- 27 - 1,140                 -                          4                         -   - 219                49                 -                   -                   -                   -                   -                   -                   -                   -   - 1,333 - 1,394                           -   - 1,394 - 1,394 

Impairment                 -                   -   - 134                       -   - 28                 -                   -   - 2,017                 -   - 34 - 11                 -   - 61 - 33                 -   - 2,318 - 2,363                           -   - 2,363 - 2,363 

Net Profit (Loss) before FX 

and deferred tax
            257 - 1,122                46                    833 - 321          1,411                63          1,711                17                  4                12                11 - 6                  4             661                  3,581                        2,443                     1,230                 3,673          3,673 

Deferred income (expense) 

tax (Sub & JV)
                 1             296                21                    294                          5             159 - 9 - 169                  1                14                17 - 1                12                  4                  1                     646                           529 - 1                    528             528 

Net Profit (Loss) before FX             258 - 826                67                 1,127 - 316          1,570                54          1,542                18                18                29                10                  6                  8             662                  4,227                        2,972                     1,229                 4,201          4,201 

FX (Sub & JV) - 2                 -                    7 - 2,114                         -   - 185                  2 - 87                 -                   -                   -                   -                   -   - 1                11 - 2,369 - 2,576                          69 - 2,507 - 2,507 

Net Profit (Loss) after FX             256 - 826                74 - 987 - 316          1,385                56          1,455                18                18                29                10                  6                  7             673                  1,858                           396                     1,298                 1,694          1,694 

Power Generation - Subsidiaries Financial overview



BLCP GDFC
GEC 

Group
GPG GPS

Linden 

Topco
NED NTPC PAJU ES SBPL SEG SEGSD XPCL Yunlin NT1PC APEX Total

Sales and service income       8,203           718           392       5,176           185       3,107           371       2,659     20,724       8,474            2,452       1,548       2,011                  526            651            649      57,846 

Other income           292              -               78               3               1             18              -               14       1,388           133                  11               8             17                  161                -              126        2,250 

Total Revenues       8,495           718           470       5,179           186       3,125           371       2,673     22,112       8,607            2,463       1,556       2,028                  687            651            775      59,321 

Cost of sales and services - 7,845 - 674 - 229 - 3,642 - 61 - 2,941 - 225 - 1,137 - 17,246 - 6,667 - 510 - 324 - 629 - 196 - 263 - 205 - 42,794 

Administrative expenses - 424 - 35 - 49 - 405 - 20 - 116 - 2 - 303 - 1,707 - 840 - 1,130 - 749 - 739 - 327 - 264 - 816 - 7,926 

Expenses  from NCI*              -                -                -                -                -                -                -                -                -                -                     -                -                -                       -                  -              175           175 

Total Expesnes - 8,269 - 709 - 278 - 4,047 - 81 - 3,057 - 227 - 1,440 - 18,953 - 7,507 - 1,640 - 1,073 - 1,368 - 523 - 527 - 846 - 49,699 

Share of Profit (Loss)              -                -                -                -                -                -                -                -                -                -                     -                -                -                       -                  -              330           330 

Net Profit (Loss) before FX

(inc. NCI)
          226               9           192       1,132           105             68           144       1,233       3,159       1,100                823           483           660                  164            124            259        9,622 

NCI*  before FX              -                -                -                -                -                -                -                -                -                -                     -                -                -                       -                  -                  -                 -   

Net Profit (Loss) before FX and deferred 

income tax
          226               9           192       1,132           105             68           144       1,233       3,159       1,100                823           483           660                  164            124            259        9,881 

Gains on sale of investment              -                -                -                -                -                -                -                -                -                -                     -                -                -                       -                  -                  -   

Impact of financial instrument              -                -                -                -                -               58              -                -                -                -                     -                -                -                       -                  -   - 119 - 61 

Impairment              -                -                -                -   - 45              -                -                -                -                -                     -                -                -                       -                  -                  -   - 45 

Net Profit (Loss) before FX and deferred

tax
          226               9           192       1,132             60           126           144       1,233       3,159       1,100                823           483           660                  164            124            140        9,635 

Deferred income (expense) tax - 82              -   - 8              -               16              -                 1 - 7              -                 6 - 69               5              -                      21                -                  -   - 117 

Net Profit (Loss) before FX           144               9           184       1,132             76           126           145       1,226       3,159       1,106                754           488           660                  185            124            140        9,518 

FX - 6              -                -   - 1              -                -                -   - 39              -   - 20 - 7 - 7 - 26 - 241            140                -   - 207 

Net Profit (Loss) after FX           138               9           184       1,131             76           126           145       1,187       3,159       1,086                747           481           634 - 56            264            140 9,311      

Power Generation - Joint Ventures



ESCO PEPOI QMS MME Others*

Sales and service income 922 671 159 3,047 68

Other income 9 9 - 21 1

Total Revenues 931 680 159 3,068 69

Cost of sales and services -851 -438 -122 -1,614 -46

Administrative expenses -71 -82 -8 -363 -82

Expenses  from NCI* - - - - - 
Total Expesnes -922 -520 -130 -1,977 -128

Share of Profit (Loss) from joint ventures 0 0 0 0 0

Net Profit (LOSS) before FX (inc. NCI) 9 160 29 1,091 -59

   NCI*  before FX - - - - - 
Net Profit (Loss) before FX and deferred 

income tax
9 160 29 1,091 -59

Gains on sale of investment - - - - - 

Impact of financial instrument - - - - - 
Net Profit (Loss) before FX and deferred 

tax
9 160 29 1,091 -59

   Deferred income (expense) tax 2 -5 - 2 - 
Net Profit (Loss) before FX 11 155 29 1,093 -59

   FX - 13 6 49 1

Net Profit (Loss) after FX 11 168 35 1,142 -58

Others - Subsidiaries Others - Joint Ventures
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